


(A) 2010 Assessor's Market Value for 2011 Taxes $249,900 For the prior year, Total Assessor's Market Value

and Taxable Value were equal.

2011 Assessor's Market Value for 2012 Taxes $241,900 -3.2% See Hennepin County website for this year's

Total Assessor's Market Value. Total Value will

appear on Final Tax Statement in March 2012.

Homestead Market Value Exclusion ($15,469) See below. Total Value Exclusion will appear on

Final Tax Statement in March 2012.

(B) 2011 Taxable Market Value for 2012 Taxes $226,431 -9.4% Taxable Value (not Total Market Value) is

what shows on your Proposed Tax Statement.

$76,000 40% $30,400 $76,000 40% $304.00

$241,900 $241,900

($76,000) ($76,000)

$165,900 $165,900

X 0.09 X 0.0009

($14,931) ($149.31)

Homestead Market Value Exclusion $15,469 Tax Savings from Homestead Credit $154.69

Residential Classification Rate 1.0%

Tax Capacity Excluded $154.69

Total Local Tax Capacity rate 1.25911

Tax Savings from new Exclusion $194.77

Note:  Homestead property in Bloomington receives a larger tax benefit under the new Exclusion law
          when compared to the former Homestead Credit.  This is because the Exclusion is calculated  
          using total tax capacity rate, which for 2012 is greater than 1.00 which the old Credit was tied to.

2012 Tax Savings due to Homestead Classification

2011 Assessment - Taxes Payable in 2012

New Law - Value Exclusion Old Law - Homestead Credit

2012 Proposed Property Tax Statement - Explanation of Changes

(Exclusion phases out for value > $76,000) (Credit phases out for value > $76,000)

(Maximum Exclusion at $76,000 Value) (Maximum Credit at $76,000 Value)
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